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Financial Aid Checklist

Follow these steps to apply for Federal Student Aid

. Complete the Free Application
for Federal Student Aid (FAFSA)
at studentaid.gov. The school code for

Southwest Michigan Beauty School is:
043123

gnplete the 2024-2025 FAFSA Application

Note: Complete the 2023-2024 FAFSA if you are
attending in the 2023-2024 school year. If you will
also be attending starting June 2024, you will need
to complete a new FAFSA for the 2024-2025 school
year also. A new FAFSA is required once every
award year in which you plan to apply for federal
student aid.

. Complete Entrance Counseling.
If you are intending to borrow
student loans, you are required to complete

entrance counseling online at
StudentLoans.gov.

If vou don’t intend to take out student loans,
let vour Financial Aid Administrator know
and skip to Step 4.

. Electronically sign the Master

Promissory Note (MPN) for
Subsidized and unsubsidized loans online at
StudentLoans.gov.

Note: If your parents are interested in applying for
a Parent Loan for Undergraduate Students (PLUS),
a credit check is required if your parents choose to
apply for the Federal Direct PLUS loan. If your
loan is denied, you can obtain an endorser or
appeal the denial through the Department of
Education.

Sign your Award Letter. You’ll be

meeting with your Financial Aid
Administrator to go over your Award Letter
after your FAFSA results are processed.
Then you’ll decide what Financial Aid
you’ll be taking out.

. Loan Deferment for Prior Loans.
Update your lender(s) with
addresses and other pertinent contact
information. Your loan servicer contact

information can be found on the National
Student Loan Data System.

For more information contact the Financial
Aid Administrator, Crystal Mingus at
(269) 503-7606 or via email at:

crystal@swmbeautyschool.com




Your Repayment Obligation- Avoiding Delinquency and Default
Repayment of your federal student loan is a serious financial obligation. Borrowing student
loans should be to cover the cost of your education and other necessities that assist you in your
goal of completing school. Borrow what you feel comfortable paying back and remember that

YOU MUST PAY BACK YOUR FEDERAL STUDENT LOANS!

Falling behind on your federal student loan payments can have major consequences:

® Your federal student loan becomes delinquent the first day after you miss
(fail to make) payment that is due.

@ If a federal student loan is delinquent for 270 days, it goes into default.

& Loans on which payments are delinquent and loans that are in default are
reported to national credit agencies.

What are the consequences for my federal student aid?

© You will lose your eligibility for loan deferments and forbearances
and your eligibility to choose from among the available repayment plans.

@ You will not be eligible for additional federal student aid if you return to school.

Avoid Default!

If your account remains delinquent, your loan servicer will send you warning notices reminding
you of your repayment obligation. Contact your loan servicer if you think you will have trouble
making your payments or won't be able to pay on time.

Allowing your federal student loans to go into default can increase the amount you will have
to pay back because fees and penalties will be added to the balance due.

What are the consequences for my credit rating?

@ Your credit score will be damaged.

@ You may have difficulty qualifying for credit cards, car loans, or mortgages and will
be charged much higher interest rates.

@ You may have difficulty signing up for utilities, getting car or homeowner's insurance,
or getting a cell phone plan.

@ You may have difficulty getting approval to rent an apartment (credit checks may be required).



